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Balance Sheet – Governmental 
Funds (pg. 21)

1. Total assets decreased $1.5 million compared to last year
2. When the Capital Improvement Bond Fund activity is removed 

from the calculation, the City’s assets increased by $249,312
3. The City also had $252,328 in grants receivable in the prior year 

compared to no grants receivable at 9/30/2019



Balance Sheet – Governmental 
Funds (pg. 21)

1. Total liabilities decreased $686,516 compared to last year
2. When the Capital Improvement Bond Fund activity is removed 

from the calculation, the City’s liabilities decreased by $254,477
3. General Fund liabilities increased $44,358
4. Park Fund liabilities increased $16,742
5. Capital Improvement ½ Cent Fund liabilities increased $73,155
6. Accounts payable in the Capital Improvement Transportation Fund 

declined by $338,732



Balance Sheet – Governmental 
Funds (pg. 22)

1. Governmental Funds – Fund Balance decreased by a total of 
$747,009

2. When the Capital Improvement Bond Fund activity is removed 
from the calculation, the City’s Governmental Fund Balances 
would have increased by $580,239

3. General Fund increased by $39,017 for year



Statement of Revenues, Expenditures 
& Changes in Fund Balance (pg. 24)

1. Revenues - Taxes and Charges for Services increased by $127,825 
and $132,616 respectively while Grant Revenue declined $218,424

2. Expenditures – Declined in total by $11 million, however this is 
primarily due to a bond refinancing in the prior year and decreases  
in Capital Improvement Bond Fund expenditures. 



Statement of Revenues, Expenditures 
& Changes in Fund Balance (pg. 25)

Revenues net of expenditures and other financing sources (uses)  
resulted in the changes in fund balances and ending balances noted 
above.
1. General Fund increased $39,017
2. Total for all Governmental Funds decreased by $747,009. If the 

activity in the Capital Improvement Bond Fund is excluded, the City 
would have shown an increase of $580,239 for the year



Statement of Net Position –
Proprietary Funds (pg. 27)

1. Sewer Fund current 
assets increased 
$516K and of that 
$495K was in cash 
and investments

2. Total assets for 
Sewer Fund 
declined $514K 
primarily due to 
deprecation of 
capital assets 
(1.5million)

3. Internal Service 
assets increase 
$91K from prior year



Statement of Net Position –
Proprietary Funds (pg. 28)

1. Sewer Fund total 
liabilities decreased 
by $1.2 million

2. Sewer Fund Net 
Position increased 
$713,049

3. Internal Service 
liabilities increased 
$65K from prior year

4. Internal Service 
balance increased 
$56K from prior year



Statement of Revenues, Expenses & 
Changes in Net Position (pg. 29)

1. Sewer Fund 
operating revenues 
increased $57K

2. Operating Expenses 
for Sewer Fund 
declined $202K

3. Sewer Fund Net 
Income grew by 
$265K from prior 
year to $713

4. Internal Service 
Fund had a net 
income of $55,998 in 
the current year 
compared to 
$214,575 last year
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Items of note
 Current events have led and are leading to

changes in normal operating procedures:
• Social distancing
• Telework / remote work
• Business disruptions

 As the situation evolves and emergency
procedures are enacted in response to
COVID-19, please monitor the impact on
existing internal controls and make
adaptations to the control processes as
needed
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Items of note
 New accounting standard for 2019-20 with GASB 

84 – Fiduciary Activities
• Establishes criteria for identifying fiduciary activities 

focused on:
 Whether the government is controlling the assets of the 

fiduciary activity 
 The beneficiaries with whom a fiduciary relationship exists

• Establishes 4 fiduciary funds that should be reported 
where applicable
 Pension & other employee benefit trust funds
 Investment trust funds
 Private-purpose trust funds
 Custodial funds (formerly agency funds)

• This standard will apply as there are Agency Funds 
and Custodial Funds that are held by the City



Items of note

Effective for fiscal year end 2022:
• GASB 91 Conduit Debt Obligations 

 Effective fiscal year end 2022

• GASB is working a complete overhaul of the 
governmental reporting model and it is likely 
to happen in the next three-five years

• Please check out gasb.org for the latest from 
the Governmental Accounting Standards 
Board on all pronouncements



Other information

 If you have questions throughout the year, 
my phone number is 417-882-4300 or my 
email address is 
jcummings@kpmcpa.com

 Thank you




